
8/13/2017 News Release #10-194 - Government of Yukon

http://www.gov.yk.ca/news/10-194.html 1/2

 

Government of Yukon  »  October 2010  »  News Release #10-194

Newsroom

Latest news releases

News by theme

News by department

Community Services

Economic Development

Education

Energy, Mines and Resources

Environment

Executive Council Office

Finance

French Language Services

Directorate

Health and Social Services

Highways and Public Works

Justice

Public Service Commission

Tourism and Culture

Women's Directorate

News by corporations

Yukon Development

Corporation

Yukon Energy Corporation

Yukon Housing Corporation

Yukon Liquor Corporation

Yukon Workers'

Compensation Health and

Safety Board

Joint news releases

Premier's News

News by date

2017 news releases

January

February

March

April

May

June

July

August

September

October

November

December

News archive

FOR RELEASE     #10-194
 October 25, 2010

 
 

$5.9 million royalty payment made to Selkirk First Nation

WHITEHORSE – The Government of Yukon has transferred a $5.9 million royalty payment
received from Minto Explorations Ltd. to the Selkirk First Nation government. 

  
The Yukon government administers the mineral rights at the Minto Mine under provisions of
the Quartz Mining Act and the Selkirk First Nation Final Agreement. The royalty payment was
calculated from production profits from the Minto Mine during 2009 and transferred to the
Selkirk First Nation as the owner of the mineral rights.

  
In addition, the Yukon government has approved Minto Explorations Ltd. to fund $1.4 million
for the construction and operation of an early childhood development centre in Pelly Crossing
under the Community Economic Development Expense Allowance.

  
The Community Economic Development Expense Allowance provision was included in the new
Yukon government royalty regulations to facilitate investment in community infrastructure by
the mining industry. Yukon is only the second jurisdiction in Canada to include this type of
provision in a royalty regulation. 

  
Minto Mine is one of the few mines in Canada operating on lands where a First Nation
government owns both surface and mineral rights, classified as Category A Settlement Land in
Yukon. Mining royalties are a share of profits from a mine paid to the owner of the mineral
rights for permitting and extraction of mineral resources. Royalties are paid every year in
which the operating mine returns a profit. 

  
Minto Explorations Ltd. is a wholly owned subsidiary of TSX listed Capstone Mining Corp. For
more information on mining in Yukon, visit www.emr.gov.yk.ca/mining.  
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